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Coalition for Green Capital partners with government to
design & create public energy finance institutions

A The Coalition for Green Capital (CGC) is-bd3€d 501(c)(3) neprofit that
partners with governments to establish dedicated clean energy finance entiti

A CGC designs and forms lending institutions that partner with private investor:
deploy clean and efficient energy technology that increase energy resilience

Al DI A& fSIRAYy3I SELISNI A ok
and worked with White House, DOE, USDA, EPA
OECD and other leaders on implementation

A CGC has helped establish 6 entities which hay
financed over $2 billion of clean energy projec

Al D/ KIFa RNAYSY (0KS abD
since firm was founded in 2009 by CEO Reed Implementation
Hundt, former chairman of the FCC

CEnSUng Leadership

A CGC is supported by leading global foundations



GREEN BANKS 101



Green Banks use publoirpose dollars to drive more
private clean energy investment, deploy affordable energ

CapitalMarkets Green Bank Projects &
Consumer Deman

Arefocused institutionscreated tomaximize clean enerqy adoption

Use publiegpurpose money to deisk &leverage private capital

Providefinancingin many formdo underserved market sectors

o To To o

Are marketoriented and flexibleand aim to increase consumer protection,
information transparency, and ease of adoption

T>

Seek to beselfsustaining and produce dividends for taxpayers

To

Complemeniexisting actors and programs, bridging gaps in capital supply ch




In the U.S., state & local Green Banks are spreading, wil
growing interest from all regions

CGC Now Working on Green Banks In

15 states
‘ CA S, H A NY
MA PA
CO
' o MD ‘\ RI
DE MO Vi

DC NV VA



Why Green Banks? Because of importance of dedicated
local institutions

Prime the
Pump

Local Capital

Specific Focu Cormation

Take ¥ or 2d @ Carry Market
Loss Making Costs

Convene &
Organize




Green Banks utilize a common set of techniques and
finance tools to address targeted market barriers

Multiple
Finance Tools

Market Innovative
Development A Loans Mechanisms
A Contractor Training A Credit Enhancement A PACE/Local
A Info Transparency A Warehousing & Improvement Charges
A Standardization Securitization A OnBill Recovery

A Energy Service
Agreement

A Demand Aggregation

Efficient & Rapid Market
Growth




Green Banks use multiple structures to draw in more
iInvestment capital at better financing terms

Credit Support Calnvestment Warehousing

_________________________________

| Project

| Senior Private | Green.Bank

§ Capital g Capital I
Grecigdl?tank 1 Green Bank
Enhancement Project Origination

1 ! !

Private Purchase
of Portfolio

Project Private Capital
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CAPITAL

CALCULATIONS BY THE GREEN
BANK NETWORK BASED ON
AVAILABLE DATA. $=US DOLLARS

0 MILLION
.?8.,.55{? 12 TONNES
1 8 .BOA’ equivalent to taking
ainics 5,6 MILLION
2.7%
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Sparking the Green Bank Movement

CONNECTICUT GREEN BANK
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\\\/< CONNECTICUT

Agen da A= GREEN BANK

Who Are Wec who Is the Connecticut Green
Bank?

What Do We D what sorts of programs and
products does the Connecticut Green Bank
oversee within its portfolio?

Why Do We Do It why do we focus on

delivering prosperity through the climate
economy?

13
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Who Are We?




S\ CONNECTICUT

Connecticut Green Bank ~ A~ GREEN BANK
Mission and Goals

Support the strategy to achievdheaper cleaner, and
W more reliablesources of energy whilereating jobs
and supportindocaleconomic development

Attract anddeploy private capital investmento finance theclean
energy policy goalfor Connecticut

Leveragdimited public fundsto attract multiples of private capital
Investment whilereturning and reinvestingoublic funds over time

Develop and implement strategies thating down the cosf clean
energy in order to make it moraccessibleandaffordable to customers

Support affordable and healthy homes and businesses in distressed

communitiesreduce energy burdemndaddress health & safety




Connecticut Green Bank S N BANK

About Us

Quastpublic organizationc

Focusc Finance clean energy (i.e. renewable energy, energy efficien
and alternative fuel vehicles and infrastructure)

Balance Sheet Approximately $175 million in assets and $125 millio
net position and gone from 1:1 to 5 to 10:1 leverage ratio.

Supportc Supported by a $0.001/kWh surcharge on electric ratepaye
bills (about $10 per household per year) that provides approximately
$27-30 MM a year for investments, RGGI about $5 MM a year for
renewable energy, federal competitive solicitations (senShot
Initiative) and norcompetitive resources (i.e. ARFSEP), private
capital, and private foundations
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S\ CONNECTICUT

Connecticut Green Bank A~ GREEN BANK
Delivering Results for Connecticut

A Investmentc mobilized over $1 billion of investAmenE INto ﬁ
| 2y Yy SOUAOdzi Qa Of SI'y SySNHé& ¢

A Energy Burder reduced the energy burden on over 22,000
households and businesses

A Jobsc created an estimated 13,000 total jobs, translating to an
estimated 7.5% to 20% of total job creation in CT over the Gre
. hy1Qa FANRO p &SIF NRODF

A Clean Energy deployed more than 220 MW of clean renewabl
energy helping to reduce 3.4 million tons of greenhouse gas
emissions that cause climate change

REFERENCES
*62,500 private norfarm jobs created in the state over 5 years since Green Bank creatioPhid Green Bank statistics argob-2¢ S| NET a G201 f 220a¢ Ay
and induced. CT DOL statistics are aggregated from monthly-ipeinte estimates. CT Department of Labditp://www1.ctdol.state.ct.us/Imi/privatesectoremployment.asp 17



http://www1.ctdol.state.ct.us/lmi/privatesectoremployment.asp

S\ CONNECTICUT

Connecticut Green Bank ~ A~ GREEN BANK
Innovations in American Government Awards 2017

HARVARD Kennedy School

ASH CENTER

for Democrqtic Governance
and Innovation
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\\\/// CONNECTICUT
ﬂ/\\\ GREEN BANK

Green Bank Preservation of Public Capital

The State Put $186 And effectively all of the
Million in public fundS e capital has been preserved
into the Green Bank as Green Bank Assets

I $25,400,000 | -
Green Bank
funds were
twiceused
by Stateto
plug budget
deficits.

Public Money Invested in Green Bank Green Bank Preserved Capital (Total
Assets)

Preserving ratepayer capital as an asset to leverage
more private investment that delivers more impact!

Sources:
A Connecticut Green Bank i Financial Analysisi Coalition for Green Capital.
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What Do We Do?




Connecticut Green Bank
What Does a Green Bank Do?

PRIVATE

/ 1) 7 ‘:\ PUBLIC

w

S\ CONNECTICUT
_~ A~ GREEN BANK
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\\\/k CONNECTICUT
A\\ GREEN BANK

Connecticut Green Bank
Wh at Does a Green Bank Di

INCENTIVES

Green Bank strives to
reduce reliance on
incentives by
increasing private
investment and capital
deployment.

SECURITIZATION
Green Bank
demonstrates the
viability of innowvative
programs, which in
turn attract private
investment.

CO- CREDIT
INVESTMENT SUPPORT
Green Bank initiates Green Bank provides
public-private local community banks

partnerships that co- with loan loss reserves,
invest in clean which allow them to

energy projects and offer affordable
programs. financing.

INVESTMENT
Green Bank attracts
philanthropic
institutions and
commercial banks to
directly invest in our
programs.

-

I~ ower | I 1 I | r | F—
IMPROVE

e " CREATE T ELECTRIC REDUCE GHG MAir

1083 ENERGY INFRASTRUCTURE EMISSIONS SAFETY IN

BUILDINGS

HOUSEHOLD &

| BUsiNessEs [P (] | A e - Al Y -
5. Accelerate the Growth of Clean Energy Benefits to Connecticut’
22




. S\ CONNECTICUT
Connecticut Green Bank ~ A~ GREEN BANK

Help Households and Businesses Thrive

BEFORE AFTER

Net Savings A Cheaper
v

Clean Distributec - We{l=rTar=]s

Energy Bill =Ee)AEEE A Reliable
ShehleielzEVineEe A Healthier
Energy Bill
Energy Clean Energy
Improvement

(Behind the Meter)
REFERENCE

Definition provided by the Coalition for Green Capital and adapted by the Connecticut Green Bank
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Connecticut Green Bank
Innovative Financing Tools

Incentives

Green Bank

Capital

1

Project

|

Calnvestment

Private
Capital

Green Bank

Capital

!

Project

|

Private
Capital

Credit Support

Senior
Private
Capital

Green Bank
. Credit |
A Enhancementg

__________________________

K

\y

N

CONNECTICUT
GREEN BANK

Warehousing Investment
Project Projects &
Programs
Gr_ee;n B_ank Green Bank
Origination
Private Private
Purchase of Balance
Portfolio Sheet Loan




\\// CONNECTICUT

Incentives ~A~ GREEN BANK
Residential Solar PV In CT

$10.00 I CGB 60,000
I
$9.00  Launched
50,000
$8.00 |
=) I =
©
£ $7.00 : I 40,000
& 4.33 m - I =
= $6.00 1.5 I &
(@] o
O $5.00 ' 30,000 §
= I
O g
< $4.00 I %
I I 20,000 %
2 $3.00 I =
$2.00 428 486 92 494 '
' 2 i I 10,000
$1.00 |
$0.00 0
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
B Cost to Consumer mmmIncentive ——Installed Capacity
x‘“«
REFERENCES gosolarCT

Residential Solar Investment Program (RSIP) Market Watch Report of February 28, 2017
SPARKED BY CONNECTICUT GREEN BANK


http://www.gosolarct.com/

Co-lnvestment SV CONNECTICUT
CT Solar Loan

= /AN~ GREEN BANK

Connecticut Digital Federal
Green Bank Credit Union

$ from loan $300,000 LLR $100 MM Agreement
> repayments (20%) $4 M Sub Debt (CA, CT, MA, NJ, FL, NY,
$

(CT Solar Loan LLC Sungage

$ from loan T
repayments Contract
(100%)

Monthly

Loan
PV Contractor [yt

CT Solar Loan providexal installersan
important sales too] while customers can take
the 30% IT@nd benefit fromong-term, low
cost capitalthat allows them tcown PV

Loan
Agreement

Install

Residential PV

Customer

26



Co-Investment S N R
CT Solar Lease

Connecticut

CT Solar Lease providesal
Em installersan importantsales too|

while customers benefit from

Green Bank

gggigeb‘ Tax Equity affordable, nomoney-down
Loan Loss Reserve financinqand peace of mind
PBI (incentive) System,

Developer services Insurance,

Lease System
Debt Syndicate led by [ CEFIA S

Key Bank CT SLII, LLC Holdings, Contractor

LLC
KeyBank 0%

leg Install
Se pa
O WebsterBank sy, 4$su 4I~‘C Y Meny
rbn ence’ fa”t Fi’.
€ Cayp’ Maingg St

€soy, %znce,

Solar PV

Customer
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Credit Support
Smart-E Loan

COREPLUS CREDIT UNION

(€astern
b :,:5}""saving§ bank

Because it matters.

CAPITAL

FOR CHANGE

= Thomaston
7 Savings Bank

ORKERS’

EDERA

Credit Union

Serving the Community For Over 75 Years.

1ON

nutmeg

SN
£

MUTUAL SECURITY

Your Cu::n.munit}' Credit Union

A
A Patriot

Bank-

The First Nattonal Bank of Suffield

=\ Unio

) Savings Bank

\\\/% CONNECTICUT
A= GREEN BANK

Ratesc 4.49% to 6.99% & special offers
(2.99%), unsecured lending

Termsg 5 to 20 years unsecured
Amount ¢ $500 to $40,000

Underwriting ¢ 640 FICO or above, 40
45% DTI; CDFI at 580+ FICO and 50%
waived for >680 FICO)

Measuresg predominantly HVAC, hot
gl OSNE yR a2t Nt
healthy home too

Contractorsc over 300 eligible

Lendersg 4 credit unions, 6 community
banks, 1 CDFI

Credit Support; $1.8 MM 29 |oan loss
reserve to attract ~$30 MM of loan
capital; $2.5 MM interest rate bugiown
program
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http://www.energizect.com/smarte-suffield/

Warehousing
C-PACE

Connecticut Green Bank
CGPACE Warehouse ($40 MM)

C-PACE C-PACE
Benefit Benefit
Assessment Assessment

L C
ZAS G

CONNECTICUT
GREEN BANK

Connecticut

Green B

ank

Class B Bonds
(10%)

Class C Bonc

IS

(10%)

$30 Million in

Funding

Private Placements &
Ultimately Public Markets

(80%)

Class A Bonds
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